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gold standard, and, I believe, by a narrow majority passed
a resolution to that effect. Shortly afterwards there came
the Franco-German War, and when a large quantity of
the French gold had passed into Germany, it was not very
unnatural that with the result of -the Conference of 1868
before them the German Government resolved to use the
gold in order to inaugurate that which had been declared
solemnly to be the best of all possible standards. Almost
immediately the evils began to be shown arising from this
great monetary revolution, and in 1878 another Conference
was called to again discuss the question, and in the absence
of any German delegate at that Conference, they passed a
resolution unanimously that it would be a misfortune to the
world if the functions of silver in the coinage of the world
should pass away. The next matter was the Conference
which is still, technically speaking, alive in Paris. The
difference which existed between that and the previous one
was that a German delegate appeared at that Conference,
took part in it, and made certain offers with respect to it,
which although they might not be all that was expected,
were at the same time most important offers. There is
one other great change since the days of Lord Liverpool.
There are now numberless agreements between States upon
all possible questions. We have postal and telegraph
agreements, police agreements and agreements for lighting
and signals, and other subjects in which the commercial
world is deeply interested. Therefore, what would appear
to the mind of Lord Liverpool to be impossible, might
appear to us to be one of the easiest things in the world.
These are the general arguments which I venture to
submit to your notice with regard to this great and
important question, and if you will permit me now I would
say a few words with respect to some of the particular
objections which are raised to what is called bimetallism.
In the first place, it is said that do what you will it is
utterly impossible to make a relative price between gold
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